Valter Lazzari / Richard Levich



Università Cattaneo

Spring 2007






School of Management





Asset Management

Course Description
Asset Management aims to provide the student with a theoretical and practical background in the field of portfolio investments and risk management. It covers the topics of portfolio theory, equity valuation, risk-return trade-off, performance evaluation and alternative investments. The course is intended for students who want to become a money manager, an investment professional or who just want to be a wise investor. Within a rigorous analytical framework, the course offers plenty of real world examples. Students profit from a hand on approach. 

Course Materials
Required: Investments, 6th Ed., Z. Bodie, A. Kane and A.J. Marcus, Irwin/McGraw

Recommended: The Wall Street Journal, The Financial Times, Il Sole24ore, MF
Course Prerequisites
The student should possess spreadsheet skills and a good working knowledge of college algebra and statistics as well as be familiar with the concepts of present value, future value and net present value.
Grade Determination
1. The grades are determined by performance on one long problem-set. Students must certify in writing that they fully complied with the LIUC Code of Honor (no cheating, no free riding, no shirking). Grades are revised upward or downward according to the result of a short closed book test to be taken in class to control for any opportunistic behavior.   
Study Guide
1. You need to understand what you are studying. When you study, ask yourself such questions as: What is the purpose of this concept or formula? Why is it important? How does it fit with what you have studied so far?

2. You must read each chapter once before it is discussed in class and read it again after the topic is covered in class. Reading the material beforehand will assist in having meaningful in-class discussions. 
3. A class schedule is shown below. This schedule may be modified as the semester progresses as some topics take more or less time than anticipated. 
4. The examination date will not be changed. Plan your study in advance, please. 
5. Supplemental readings and chapters from the textbook may be added or deleted at a later date.

Class Procedures:

1. Alternate exam dates cannot be given. The student should bring conflicts between the scheduled exams and other academic or work requirements to the instructor’s attention in writing by March 7, 2007. Any student bringing an examination conflict to the instructor after this date with an excuse acceptable to the instructor will have to substitute a special final examination for the missed examination or use some other method of making up for the missed examination as determined exclusively by the instructor.

2. Grades, once assigned, are not changed except in the case of recording error.

3. Academic dishonesty (as defined by the LIUC School’s Code of Honor) is not tolerated and is dealt with in the most severe manner possible. It is expected that any examination work the students submit should be entirely their own.
4. Any student who, because of a disability, requires some special arrangements to meet course requirements should contact the instructor as soon as possible to make necessary accommodations.

5. You are urged to attend class. If you miss a class, you are responsible to check what you may have missed, including any announcements made. Material covered in class and in the exam may not be in the text.

6. You must check the University blackboard (“bacheca”) periodically so that you can get info on changes in course schedules, office hours, exam times, etc.

8. You cannot assume that all information needed for the examination is taught in class. It is imperative to read and study the textbook.
10. There will be just one long assignment. Students should work on it and submit it on time in group of maximum three persons. Late submissions are either heavily penalized or not considered for grades. 
Tentative Schedule:

No. Week


Topic




Readings in BKM

1-2 (Feb 26, Mar 5)

The Investment Environment
 Chpts. 1-4 

3.   (March 12)

Investment decision theory

 Chpts. 5-6 (lecture)

4-5 (March 19)

Optimal risky portfolios

 Chpts. 7-8
6    (March 26) 

Factor Models                                Chpts. 10-11
7    (Apr 2)


Asset Pricing model 

 Chpts. 9, 11
8    (Apr 16) 


Efficiency, behavior, evidence
 Chpt. 12, 13
9    (Apr 23) 


Fundamental analysis                    Chpts. 17-19
10  (Apr 30)


Portfolio Performance Evaluation   Chpt. 24
11  (May 7)


International portfolio investment
 Chpt. 25 

12  (May 13)


The practice of investing
            Chpts. 26,27 
13  (May 20)


Slack/Review/Other
Prof. Valter Lazzari  
Ph: 333-499.3014 (mobile); 0331-572205 (secr.)
E-mail: vlazzari@liuc.it
OH: Tu 4:30pm - 5:30pm - 7th fl. Tower Building    
