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THE MAASTRICHT CRITERIA

To participate in European Monetary Union a member country which had not negotiated an ‘opt-out’ should have fulfilled 
the following conditions:

� It should have achieved an inflation rate over a period of two years before the examination of no more than 1½
percentage points higher than that of the ‘three best inflation performers’ (interpreted by the Council as the average 
of the three lowest inflation countries).

� Over the same period, it should have exhibited a long-term interest rate within 2 percentage points of the average of 
the three best inflation performers.

� It should have maintained its exchange rate, also over a period of two years before the examination, within the 
normal bands of the Exchange Rate Mechanism (ERM) without stress and without undertaking a devaluation.

� It should have fulfilled two fiscal criteria - its budget deficit (in ratio to GDP) should not have exceeded a reference 
value of 3 per cent, and the ratio of its .government debt to GDP should not have exceeded 60 per cent. In both cases, 
some escape clauses were added, allowing infringement of the reference value in certain cases.

� Finally, the country should have a Central Bank which was independent of its government.

















Enlargement



The Europe & Association Agreements



The Copenhagen Criteria

In June 1993, the European Council at Copenhagen laid down the foundations of the current enlargement 
process by declaring that “the associated countries in Central and Eastern Europe that so desire shall 
become members of the European Union” and by defining the membership conditions, the so-called 
Copenhagen criteria. Under the Copenhagen criteria, membership requires that the candidate country
ensures:

•“stability of institutions guaranteeing democracy, the rule of law, human rights and the respect for
and protection of minorities”: the political criteria.

Since the entry into force of the Treaty of Amsterdam in May 1999, these requirements have been 
enshrined as constitutional principles in the Treaty on European Union, and have been emphasised in 
the Charter of Fundamental Rights of the European Union, that was proclaimed at the Nice European 
Council in December 2000.

•“the existence of a functioning market economy as well as the capacity to cope with competitive
pressure and market forces within the Union”': the economic criteria.

These criteria are consistent with the principles for economic policies as enshrined in the EC Treaty 
by the Maastricht Treaty that entered into force on 1 November 1993.

•“ability to take on the obligations of membership, including adherence to the aims of political,
economic and monetary union”'. This criterion refers to the implementation of the Union's legislation,
known as the acquis communautaire. For that reason, it is referred to thereafter as theacquiscriterion.
Subsequent European Councils, in particular the Madrid European Council in 1995, have highlighted
the importance, not only of incorporating theacquisinto national legislation, but also of ensuring its 
effective application through appropriate administrative and judicial structures. 








