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Historical GDP Statistics
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Political Economy in 1950-1979

Political Economy in 1980-Today
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Economic Growth

Source: Virmani 2004

Source: Virmani 2004

Productivity growth
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Source: IMF, IIF

An alternative reading of economic growth 

Source: Rakesh, 2008

Employment
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GDP by supply

Employment creation
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Infrastruture

International openness
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International comparison of international openness
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International model of specialisation by sectors
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Scomposizione del commercio estero per destinazione 
dei beni (Vantaggi comparati)

International model of specialisation by end-use

FDI in India
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Indian FDI

Evolution of Indian Banking Sector: 1960-1993

1967/69 e 1980: nationalization 

Separation btw medium and short-term lending 

‘priority sector lending’, in (33% degli impieghi al settore agricolo e alle PMI) 

4x1 branches 

Cash Reserve Ratio

Statutory Liquidity ratio

Capital Issues Act

In 1991, CRR + SLR were freezing 60%+ of deposits
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Evolution of Indian Banking Sector: 1993-…

Loosen priority sector lending

Loosen CRR and SLR. Now political economy tools

Financial Infrastructures : 

2004: Credit Information Companies (Regulation) Act

2002: Clearing Corporation of India Ltd

Debt Recovery Tribunals e Lok Adalats – people’s courts); 

Securitisation and Reconstruction of Financial Assets and Enforcement of Security 
Interest Act

National Stock Exchange of India + demutualisation

Capital Issues Act (1992) abrogated

Evolution of Indian Banking Sector

1969 1980 1991 2006
Banche Commerciali 73 154 272 222
Filiali 8262 34594 60570 71177
           di cui Rurali e semi urb 5175 23227 46115 46272
Popolazione/numero filiali ( 64 16 14 16
Depositi (% del PIL) 12 33.5 35.4 59.7
Crediti (% del PIL) 9.2 20.8 21.4 42.7

Evoluzione delle banche commerciali indiane 

80-91 92-96 97-01 01-02 02-03 05-06 06-07
Profitti Netti 0.2 -0.2 0.6 0.8 1.0 0.9 0.9
Costi operativi 2.5 2.7 2.6 2.2 2.2 2.1 2.0

Performance delle Banche Commerciali  (% delle attività)

Source: RBI
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Financial sector depth
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Source: Thomson 
Financial DataStream
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International Comparison (ii)

GDP per Capita
Per Capita 

Banking Loans
Per Capita 

Banking Deposits
Per Capita 

Banking Asset
Loans+Deposits/

GDP Loans/deposits

euro euro euro euro % %

China 1588 1501 1126 2332 158 133
India 632 273 407 525 103 67

South Korea 4538 8131 8418 4251 108 97
Indonesia 1302 188 319 440 37 59
Malaysia 1067 5653 5160 1753 228 110

Philippines 23744 254 389 2480 57 65
Thailand 2489 1569 2052 2595 139 76
Vietnam 574 239 263 372 84 91

Bulgaria 3268 1508 1813 2809 102 83
Croatia 7704 5816 5070 9172 141 115

Czech Republic 11066 4796 7286 11097 109 66
Hungary 8848 5376 4228 9279 109 127
Poland 7122 2485 2979 4971 77 83

Romania 4501 1314 1395 2404 60 94
Russia 5499 1635 1529 2836 58 107
Serbia 3281 1045 982 2174 62 106

Slovakia 8151 3586 4986 7690 105 72
Slovenia 14807 9546 8549 16800 122 112
Turkey 4365 1584 2186 3580 86 72
Ukraine 1807 857 644 1188 83 133

Structure of the banking sector

Source: RBI
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Bank penetration

Concentration and openness to foreigners

top 5 banks
top 5 foreign 

banks
Islamic 
Banks

China 55.0 … -
India 40.9 5.5 4

South Korea 73.1 22.4 na
Indonesia 40.4 23.2 1,42
Malaysia 69.0 18.3 11.8

Philippines 45.1 11.7 0.002
Thailand 62.2 11.2 na
Vietnam 68.0 0.0 na
Bulgaria 59.7 59.0 -
Croatia 72.6 72.6 -

Czech Republic 64.7 64.7 -
Hungary 54.4 54.4 -
Poland 51.2 41.3 -

Romania 62.0 61.8 -
Russia 42.4 4.8 -
Serbia 47.1 43.8 -

Slovakia 70.5 70.5 -
Slovenia 62.4 24.5 -
Turkey^ 62.5 38.3 na
Ukraine 36.3 29.4 -

^: foreign banks refers to joint ventures banks
-: non applicable
…=negligible

Share of total assets of

Latest available data
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GDP per capita

Source: IMF, IIF

Source: Citi Investment Research

Fixed Capital Formation
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Source: Citi Investment Research

Consumption

Source: Citi Investment Research

Top Ten Remittance Receiving Countries
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Current Account Deficit

Source: IMF, IIF

Source: IMF, IIF

Fiscal Policy
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Source: UniCredit CEE Research, IMF, IIF

Country
Starting 

Transition 1993 2000 2006 1993-06 2000-06 1993-06 2000-06
Bulgaria 1991 526 1581 3995 16.9 16.7 1.7 5.1
China 1978 517 946 2001 11.0 13.3 9.7 9.8
Croatia 1990 2358 4206 9558 11.4 14.7 4.4 4.7
Czech Republic 1991 3552 5521 13848 11.0 16.6 3.2 4.1
Hungary 1992 3724 4692 11340 8.9 15.8 4.0 4.2
India 1992 315 455 797 7.4 9.8 6.6 7.0
Indonesia 1973 923 807 1640 4.5 12.6 3.7 4.8
Korea 1967 8195 10891 18392 6.4 9.1 5.2 4.6
Malaysia 1973 3419 3844 5718 4.0 6.8 5.5 4.7
Philippines 1973 825 994 1345 3.8 5.2 4.3 4.6
Poland 1991 2346 4455 8890 10.8 12.2 4.6 3.5
Romania 1992 1148 1676 5633 13.0 22.4 3.1 6.0
Russia 1992 1237 1768 6856 14.1 25.3 2.1 6.2
Slovak Republic 1990 2519 3781 10158 11.3 17.9 4.7 5.2
Slovenia 1990 12423 11400 18610 3.2 8.5 4.1 3.7
Thailand 1973 2084 1967 3136 3.2 8.1 3.9 5.1
Turkey 1991 3019 2995 5408 4.6 10.3 3.7 4.5
Ukraine 1990 568 639 2274 11.3 23.6 -0.4 7.6
Vietnam 1986 189 402 723 10.9 10.3 7.6 7.6

GDP pc (USD)
GDP per capita 

(cagr %) GDP (cagr %)

International comparison of emerging markets

International comparison of emerging markets

…

Source: UniCredit Research and Strategy, 
UniCredit New Europe Research Network, 
Eurostat, CIA Factbook

0-14 14-65 65+

China 20.4 71.7 7.9 1.1 33.2

India 32.1 62.7 5.3 0.8 24.8

South Korea 20.0 71.0 9.0 1.3 35.8

Indonesia 28.3 66.2 5.5 0.8 26.9

Malaysia 32.4 63.0 4.6 0.7 24.4

Philippines 35.1 61.0 3.9 0.6 22.7

Thailand 23.8 69.1 7.1 1.0 32.4
Vietnam 29.5 65.0 5.4 0.8 26.4

Bulgaria 13.8 69.1 17.1 2.5 40.9

Croatia 16.0 67.1 16.9 2.5 40.6

Czech Republic 14.9 71.1 14.0 2.0 39.5

Hungary 15.6 68.8 15.6 2.3 38.9

Poland 16.7 70.2 13.1 1.9 37.3

Romania 15.9 69.4 14.7 2.1 36.9

Russia 14.6 71.1 14.4 2.0 38.2

Slovakia 17.1 71.2 11.7 1.6 36.0

Slovenia 14.4 70.3 15.3 2.2 41.0

Turkey 28.6 63.6 7.8 1.2 28.6
Ukraine 14.0 69.6 16.3 2.3 39.2

Median age

Elders for each 10 
working-age 
population

Age structure (latest available)

Population by age 
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International comparison of emerging markets

…

Source: UniCredit Research and Strategy, UniCredit New 
Europe Research Network, IMF World Economic Outlook, 
Eurostat, CIA Fact book, United Nations Economic 
Commission for Europe, Encyclopedia Britannica

PPP USD b10 t10

top 10 % 
of the 

household

top 10% of 
the 

population

top 10 % 
of the 

household

top 10% of 
the 

population
China 7,598 2,001 1,314,098,000 386,499,412 1.8 33.1 22,524 6,625 85,504 25,148
India 3,737 797 1,112,996,000 227,142,041 3.5 33.5 13,080 2,669 61,338 12,518

Korea 23,926 18,392 48,297,000 13,799,143 2.9 25.0 160,927 45,979 209,354 59,815
Indonesia 4,323 1,640 222,054,000 58,435,263 3.6 28.5 17,765 4,675 46,813 12,319
Malaysia 11,858 5,718 26,392,000 5,864,889 1.4 39.2 100,873 22,416 209,173 46,483

Philippines 5,314 1,345 86,965,000 18,782,937 2.3 31.1 19,361 4,182 76,523 16,528
Thailand 9,084 3,136 65,761,000 18,788,857 2.8 32.4 35,567 10,162 103,013 29,432
Vietnam 3,367 723 84,368,000 16,873,600 3.6 29.9 10,808 2,162 50,337 10,067

Bulgaria 9,799 4,118 7,680,156 2,844,502 2.9 25.4 28,240 10,459 67,201 24,889
Croatia 14,368 9,707 4,442,000 1,480,667 3.4 24.5 71,345 23,782 105,608 35,203

Czech Republic 23,100 13,944 10,267,000 4,106,800 4.3 22.4 78,084 31,233 129,361 51,745
Hungary 19,559 11,148 10,077,000 4,030,800 4.1 22.2 61,871 24,748 108,555 43,422
Poland 14,880 8,974 38,122,000 13,145,517 3.1 26.7 69,483 23,960 115,217 39,730

Romania 9,869 5,671 21,584,365 6,962,698 2.4 27.6 48,525 15,653 84,437 27,238
Russia 12,096 6,929 142,754,000 50,983,571 1.7 38.7 75,083 26,815 131,075 46,813

Slovak Republic 17,559 10,270 5,389,285 1,684,151 3.1 20.9 68,689 21,465 117,435 36,698
Slovenia 23,843 18,657 2,008,500 717,321 3.6 21.4 111,792 39,926 142,869 51,025
Turkey 9,107 5,500 72,974,000 16,216,444 2.3 30.7 75,981 16,885 125,812 27,958
Ukraine 7,637 2,277 46,929,500 18,049,808 3.4 25.7 15,214 5,852 51,029 19,627

Households 
2006

Share of income of 
the top and bottom 

10% of the household
Average Income PPPAverage Income 

GDP per capita 
2006

Population 
2006

…

Per saperne di più …


