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The concept of «economic system»…

Economy is closer to ‘system’ (organic, vital, evolving, not totally controllable…) rather than to ‘order’ (construct, structured, controlled…).
An economic system contains a complex set of interacMons among some key-components:

Factors are the given material and geographical condiMons (resources, limits, environment, populaMon, neighbourhood, geopoliMcs…). They have a strong influence on 
society’s adapMve response and thus to the economic policies and performance.

Actors are the human subjects who make choices and take decisions that affects economy; they are producers, consumers, regulators, traders, savers, investors etc.

Values are the non-material condiMons (memory, idenMty, weltanschauung, beliefs, customs, taste…) consMtute the basis of social consensus and the blueprint for 
behaviour, therefore they exert strong influence on policy and decision-making processes.

InsMtuMons and policies are the conscious and voluntary arrangements that reflect the adapMve response of a society vis-à-vis factors and values.

Rapid disconMnuous changes are the unforeseen happenings that affect people’s lives, and are usually beyond human control (e.g. epidemics, accidents, disasters…). They 
defy forecast and preparaMon based upon knowledge and judgements of the past and present.

… and the drivers of change

• Technology

• Globalization

• Demography

• Environment

• Culture and values

Everyone is affected

Easy to understimate the pace of change

Smart strategy and execution are not enough
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Megatrend n. 1 – Demographic changes
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Megatrend n. 2 – Urbanization
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Megatrend n. 3 – Economic game changers https://youtu.be/O1WC2Sl2jgg

https://youtu.be/O1WC2Sl2jgg
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Megatrend n. 4 – Technology
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Megatrend n. 5 – New values and consumership

Ethical living Glorified frugality


